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1. Adoption of Minutes from March 31, 2023 Revenue 
Estimating Conference

2. Discussion of 2023 General Fund Forecast
3. Other Matters

June 21, 2023

REVENUE ESTIMATING CONFERENCE
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General Themes

 No change to forecast
 Public health conditions
 Continued restrained recovery, potential headwinds in 2023
 General macroeconomic conditions

- Inflation Report
- Gross Domestic Product Conditions
- Labor Market Update

 Local economic conditions
- Leisure & Hospitality 
- Local Visitor-related Commerce: Airport Traffic
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Source: Johns Hopkins Coronavirus Research Center

State of Louisiana Covid-19 Metrics – Through 6/16/2023
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Source: Louisiana Department of Health Dashboard

New Cases in New Orleans (7-day average) – Through 6/16/2023
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Source: Louisiana Department of Health

New Orleans Vaccination Metrics – Percent of Vaccinated Population



City of New Orleans 6

240.0

250.0

260.0

270.0

280.0

290.0

300.0

310.0

Consumer Price Index Value - May 2023

All Items February 2023 Reading

"Year-Over-Year": May '23 vs. May '22 = 4.1%

From Pre-Inflation Period: May '23 vs. Jan '21 = 16.3%

From Pre-Pandemic Period: May '23 vs. Jan '20 = 17.9%

U.S. City Average, All Urban Consumers, U.S. Bureau of Labor Statistics, Not Seasonally Adjusted



City of New Orleans 7



City of New Orleans 8



City of New Orleans 9

-20%

-15%

-10%

-5%

0%

5%

10%

15%

2018 2019 2020 2021 2022 2023

Year-Over-Year Growth in Payroll Employment by Month

Louisiana New Orleans MSA

Source: Bureau of Labor Statistics
Current Employment Statistics program



City of New Orleans 10

0.0

5.0

10.0

15.0

20.0

25.0

168,000

170,000

172,000

174,000

176,000

178,000

180,000

182,000

184,000

186,000

2018 2019 2020 2021 2022 2023

New Orleans Parish Labor Force and Unemployment Rate

Labor Force Unemployment Rate
Source: Bureau of Labor Statistics
Local Area Unemployment Statistics program



City of New Orleans 11

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

90,000

100,000

2018 2019 2020 2021 2022 2023

New Orleans MSA - Leisure and Hospitality Sector

Total Accommodation and Food Services Arts, Entertainment, and Recreation
Source: Bureau of Labor Statistics
Current Employment Statistics program



City of New Orleans 12

0

5,000

10,000

15,000

20,000

25,000

Ja
nu

ar
y

Fe
br

ua
ry

M
ar

ch

Ap
ril

M
ay

Ju
ne Ju
ly

Au
gu

st

Se
pt

em
be

r

O
ct

ob
er

N
ov

em
be

r

De
ce

m
be

r

Louis Armstrong New Orleans International Airport Passenger Traffic
7-Day Moving Average

2019 2020 2021 2022 2023



City of New Orleans 13



City of New Orleans 14

2023 General Fund Revenue

2023 Adopted Budget
Recurring 
Revenue

Non-Recurring 
Revenue

Total

1A Property Tax 164,439,362   -                   164,439,362   
1B Other Taxes 329,123,642   -                   329,123,642   
2 Licenses and Permits 68,233,777     -                   68,233,777     
3 Intergovernmental 32,967,310     -                   32,967,310     
4 Service Charges 86,926,187     -                   86,926,187     
5 Fines and Forfeits 29,890,940     -                   29,890,940     
6 Miscellaneous 10,781,562     -                   10,781,562     
7 Other Financing Sources 60,000             165,251,141   165,311,141   
Total General Fund Revenue 722,422,781   165,251,141   887,673,922   
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Data Appendix
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