Schedule of Changes in Net Penigion Liability and Related Ratios for the plan’s

City of New Orleans Exployees' Retirement System
GASB #67 Required Supplemental Informaticon

calendar fiscal year ending 12/31/2016:
Total Pension Liability

1. Sexrvice Cost 9,062,738
2. Interest Cost at 7.50% 42,201,480
3. Changes of benefit terms 0
4, Difference between expected and actual experience 43,807,817
5. Changes of assumptions
6. Benefit payments and net transfers 48,678,803
7. Net change in total pension liability:
[11+[2]+ [3]+ [4] +[5] - [6] 46,393,232
8. Total pension liability - begirming 562,686,405
9. Total pension liability - ending 609,079,637
Plan fiduciary net positicn
10. Contributions - employer 27,304,527
11. Contributions -~ member 7,444,419
12. Net investment inccome 28,611,585
13. Benefit payments and net transfers 48,678,803
14. Administrative expense 170,780
15. Net change in plan fiduciary net position:
[10]+[11]+ [12] - [13] - [14] 14,510,948
16. Plan fiduciary net position - begimming 339,098,650
17. Plan fiduciary net position - ending 353,609,598
18. Net pension lisbility - ending:
[91-1371 255,470,039
19, Plan fiduciary net position as a percentage of
the total pension liability:
[173 /193 58.06%
20. Covered-employee payroll in
vear ending 12/31/2016 115,504,517
21. Net pensicn liability as a percentage of
covered-enployee payroll:
[18]1/[20] 221.18%

Note: All results were based on the census data and actuarial assumptions
in the J 1, 2016 actuarial valuation except for items [9] and
[17] through [20] which were based on the Jamuary 1, 2017 actuarial
valuation.
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City of New Orleans Employees' Retirement System
GASB #67 Required Supplemental Informatiom

Sensitivity of the Net Pension Liability to Change in the Discount Rate as of
calendar fiscal year ending 12/31/2016:

1% Current 1%
Decrease Discoumt Rate Increase
6.50% 7.50% 8.50%
Total pensicm liability 671,605,609 609,079,637 556,631,283
Fiduciary net position 353,609,598 353,609,598 353,609,598
Net pension liability 317,996,011 255,470,039 203,021,685

Schedule of Deferred Inflows and Outflows of Rescurces as of the end of the
Employer's fiscal year ending 12/31/2016 and established on 12/31/2016:

Original Amortization Amount Recognized
Amount: Period FYE 12/31/2016
Investment -3,707,960 5.00 years -741,592
(gain) /loss
Econamic/demogr., 43,807,817 8.00 years 5,475,977
{gain) /loss
Assunption 0 n/a 0
changes/inputs

* Amortization peried is closed 5 year perlod for investment experience and
closed period equal to the average remaining service lifetime of active
and inactive mambers: 2,620 actives with an average of 14.95 years and
2,277 inactives with an average of zero for a camposite average of 8
years, to the next higher integer.

Schednle of Amortization Bases amd Amounts Established Through 12/31/2016:

Investment Return Demographic
FYE Base Amortization Base Amortization
12/31/2014 12,146,823 2,429,365 5 YRS -9,342,430 -1,167,804 8 ¥YRS
12/31/2015 41,190,753 8,238,151 5 YRS 20,288,669 2,536,084 8 YRS
12/31/2016 -3,707,860 ~741,592 5 YRS 43,807,817 5,475,977 8 YRS
49,629,616 9,925,924 54,754,056 6,844,257

Conefry & Company, LLC



City of New Orleans FEnployees' Retirement System
GASB #67 Required Supplemental Information
Schedule of Employer Pension Amounts
For the Plan Calendar Fiscal Year Ending 12/31/2016

Service Cost
Interest Cost at  7.50%
Changes of benefit terms
Difference between expected and a¢tual
experiarice
Current year amortizaticn
Amortization of prior years
Changes of assurpticns
Current year amortization
Amortization of prior years
Contributions - member
Difference between expected and actual
earnings on investments:
Current year amortization
Mortization of prior years

Administrative expense

Total Pension Expense for year:

Pension

Expense
9,062,738
42,201,480
0

5,475,977
1,368,280

0

0
-7,444,419
-24,903,625

~741,592
10,667,516

170,780

35,857,135

Conefry & Company, LLC



City of New Orleans Employees' Retirement System

'GASB #68 Required Supplemental Information

Balance of Defi

Origin 12/31/2014

s]
(gain) /loss
After Year 3 of 8

Origin 12/31/2015

c
(gain) /loss
After Year 2 of B8

Origin 12/31/2016

c
(gain) /loss
After Year 1 of 8

Sub-total Demographic

Origin 12/31/2014
Investment Return
(gain) /loss
After Year 3 of 5

Origin 12/31/2015
Investment Return
(gain) /loss
After Year 2 of 5

Origin 12/31/2016

TInvestment Return
(gain) /loss

After Year 1 of &

Grand Total:

Deferred

-5,839,018

-5,839,018

-2,966,368

-8,805,386

&3 Inflows and Outflows as of FYB 12/31/2016:

15,216,501

38,331,840

i

53,548,341

4,858,728

24,714,451

29,573,179

83,121,520

Conefry & Company, LLC
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